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EX-J O 27157 31326 36452 42785 FhoK Ak 88 53 5LR 47T 2 18] 2022.03.29
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VaEE 4 A 1856 2096 2472 2917
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A (L) 0.84 0.94 1.11 131
P/E 9 8 7 6
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PB 0.8 0.7 0.6 0.6
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$45: AEAL 2021A 2022E 2023E 2024E #45: BAA 2021A 2022E 2023E 2024E
Vihcik 36178 39375 44653 51240 FAAA 27157 31326 36452 42785
N4 7511 7500 8198 8541  EiabmA 22250 25474 29604 34707
R G HAa ek = 0 0 0 0 TLAHARM 173 219 255 342
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HE ok 0 0 0 0 EHEFA 1141 1300 1505 1754
FRAT KR 1798 2452 2795 3141 AL HA 1397 1598 1895 2182
iy 14801 17310 19572 23206 ME%A (84.2) (48.6) (51.1) (55.7)
Hpb 1915 1836 1884 1878 T BAEHI K (33) 188 182 171
R T~ 12999 12403 12468 12395  AAMEEFHHE 0 0 0 0
e TR S 0 0 0 0 EFAKH 31 31 31 31
* #35K 1349 1203 1260 1270 HuEisi 233 228 252 231
R 5124 5119 5033 4886 EALA)iHE 2068 2348 2757 3261
T H 1635 1661 1714 1799  Fdshk i 11 11 11 11
EEIAR 1211 1009 849 722 FIBER 2080 2359 2768 3272
b, 3680 3411 3613 3717 BiAgAt 221 260 293 352
* =%t 49177 51779 57120 63635 A 1859 2099 2475 2920
R0k 25182 25606 28506 32105 Y HBEAFE 2 3 3 3
42 HPE 3K 270 180 257 225 V3B E) A 1856 2096 2472 2917
AT ER 14346 15803 18378 21818  EBITDA 2614 2806 3244 3770
FRAC 2k 82 75 90 112 EPS (A #7% ) 0.84 0.94 1.11 1.31
20} 10484 9548 9780 9949 EBWM SR
kB R AE 734 813 780 776 2021A 2022E 2023E 2024E
KGR 117 117 117 117 m¥ktehH
A 617 695 663 658  EikbifiA 11.80% 15.35% 16.36% 17.37%
A R4t 25916 26419 29286 32881 Bk A 0.55% 13.49% 17.43% 18.28%
Y HIRFAR A 577 580 583 586 )3 B EE s ) A F) 1.66% 12.92% 17.92% 18.00%
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RNERER ROE 8.22% 8.62% 9.29% 9.96%
$5: BHA 2021A 2022E 2023E 2024E  ROIC 7.49% 7.86% 8.47% 9.10%
2 E2EHNARK 1627 282 925 687 fzBifeh
o) iE 1859 2099 2475 2920  HSRARE 52.70% 51.02% 51.27% 51.67%
I8 Redh 625 521 555 584 FRARE 2.72% 2.45% 2.47% 2.07%
W %% A (84) (49) (51) (56)  ARFHFE 1.44 1.54 1.57 1.60
EHRMK (31) (31) (31) (31)  a&FHF 0.85 0.86 0.88 0.87
BiE e T 1572 (213) 279 826 EiEfEA
e (2313) (2045) (2301) (3556)  BHFRAHE 0.58 0.62 0.67 0.71
BFEFHAER (1472) (284) (354) (357)  EAKEAHEE 3.05 3.10 3.22 3.16
TR R H (747) (238) (232) (235)  EATRE A& F 2.52 2.42 2.62 2.55
K% (119) 143 (56) (11) #HBEFPFFGT)
b (607) (189) (67) (111 HRoKk:E 0.84 0.94 1.11 1.31
FRFEHRER (420) 9) 126 14  HBRZENE 0.73 0.13 0.42 0.31
42 A 25 (90) 77 (32) £%ﬂxé?1§fz 10.21 11.15 12.27 13.58
KR (18) 0 0 0 fEfhirbE
A (426) 81 49 47  P/E 9.30 8.23 6.98 5.92
A3 iR (265) (1D 697 344 PB 0.76 0.70 0.63 0.57
EV/EBITDA 4.73 4.07 3.32 2.75
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